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MFG. OF P'V.C. PREMIUM BRAIDED & SUCTION HOSE PIPES 
A 1305, " SAMUDRA", Opp. Emirates Airlines Office, Off. C.G. Road, Ahmedabad-380 006 (INDIA) 
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To, Ju ne 25, 2021 

The Secreta ry 


BSE Lim ited 


P J Towers, 

Dalal Str eet. 


Mumbai - 400 00 1 


Respected Sir/Madam, 

Subject: Submission of Audited Fina ncial Resu lts for the Quarter and Year ended on March 31, 
2021. 

Ref: Ashish Po)yplast Limited. (Security Id/Code: ASHISHPO/ 530429) 

This is fu rther to our lette r dated June 4, 2021, intimati ng the date of Board Meeting to consider, 
approve and take on record Audited Financial Results for the year ended on March 31, 2021. 

Pu rsuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we would like to inform you that Board of Directors in their Meeting he ld today 
whi ch was commenced at 4:30 pm and concluded at 5:05 pm have approved the Audi ted Financia l 
Results for the quarter and year ended on March 31, 202 1. 

We attach herewith a copy of the Following: 
1. Appr oved Audited Standalone Financial Resll its 
2. Approved Audited Statement of Assets and Liabilities 
3. Approved Cashflow Statement 
4. Approved Audi tor 's Report 
5. Declaration of Unmodified Opinion of the Statutory Auditor on Auditor's Report. 

We are arranging to publish these results in newspaper as per SEBI (Listing Obligations and Disclosure 
Requi rements) Regula tions, 2015. 

You are requested to take the above information on your record. 

Sincerely, 


For Ashtsb Polyplast Limited 


\ IsJf\i"' ( / \ • 
Asbisb-Panclial 

Managing Director 


Factory : Plot No. 42, Nr. Village Zak, Post Pardhol . Nr. Narmada Main Canal, Naroda-Dehgam Highway, 

Dist. Gandhinagar • Phone : (F) 9409305948, 6359067770 
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MFG. OF P'V.C. PREMIUM BRAIDED & SUCTION HOSE PIPES 

A I 305, "SAMUDRA", Opp. Emirates Airlines Office, Off. C.G. Road, Ahmedabad~380 006 (INDIA) 

Phone : (0) 079-2644 5495, 2644 5090 • Mobile: 9099052582 

E-mail: ashishpol"Blast((i)gmail.com • Website: www.ashishpolvplast.com


AU ITED'1"INANClAL RESULTS FOR THE Q ARTER AI"D VEAR ENDED O~ 31.03.2021 
(Rs In Lakhs) 

Quarter
Quarter rnded QUArter ended Year ended YeHr ended

ended 
J1.0J.2021 JI.OJ.202031.03.2021 31.03.2020r. J1.I2.2020Particulars

No. 
Audited Auditednaudlted Audited Audited(Rerer Note - 6) (Rerfr :-iote • 6) 


Revenue from Operations 
 397 55 
 348.36 31 2.72 1.27146 1.272.32 
Other Income 4.56 7.43 (1 .83) 24.37 1.83 
Total Revenue (1+11)I 
 402.12 J55.79 310.89 1,295.82 1.274.15 
Expenses 

Cost of Materirus consumed 


II 

31 [ 07 1,04 5.31 

Purchase ofStock-in-Trade 
386 79 
 237.37 1.126. 19 


. .- --
Changes In inventones of fin ished goods, work in progress 

(39.04 ) (5 .18) (23 .07) 34.0522 .98

and stock in lJade 

Employee benefits expense 
 16.84 13.35 54.66 5457 

Finance Costs 


17.78 
0.38 2.37 0.76 3.85 10.23 

Depreciation and amortisation expense 5.27 5.39 529 
 2143 
 20. 55 

Other Expenses 20.08 19.19 70.03 93.69 
Total Expenses 

2533 

I,2S3.09 I,2S8.40390.32 344.57 JI1.I2 

1Il Profili(Loss) before exceptional items lind lax (l - II) 11.79 (0.23) -12.74 1~. 7~11.11 

Exceptional Items - (gain)l1ossIY 
V 
 (0.2J\ Prot1Ii(Loss) before tax (Ill - IV) 11.79 -12.74 15.7S 

VI 


11.22 
Tal Expense 

a) Current laX 
 6 16 
1 67 
 143 
 1.71 557 

b) Deferred tax 
 (350) 
c) Excessl(Short) Provision Of Earlier Years 

(1.42) ( 1.55) 264
1.40 
. (I 57 )0. 55 
 0.84-

9.640.12 J.J8 0.29 0.50 
Nel Profl li(Loss) from ordinllty IIctivlties after tax (V •VII 
 (0.52)11.67 7.8~ 33.09 15.25 
IVII 


YlIl 
Nel Profit/CLoss) from discontinued operations before tax --. - .Tax Expense of discontinued operations IX 

Net Profili(Loss) from discontinued operations after lax . - -X l(Vm . IX) 


XI 
 :'let Prot1Ii(Loss) for the period lifter 1111 (VII + X) 7.84 (0.52 33.09 15.25 
Other Comprehens ive Income / (Expenses) • (Net ofTax) 

11.67 

(1.06)XII 
 (1.63) 0. 19 
 1.25 O. 0 

xm 32.03 16.05 

XIV 


Total Comprehensive Income (XI + XII) 10.05 8.03 0.72 
Total Comprehensive Income attributllble to: 

a) Owner 

b) Non·controling Interest 


XV 
 PaId-up Equ ~ty Share Capital (Face Value of Rs. IO each) 339. 75 

XVI 


339. 75 
 339.75 339.75 339.75 
Earning per equity share (for continuing operation) 

(0.02)(a) I Basic(Rs.) 0.23 0.97 0.450.34 
(0.02) 0.97 0 45 


XV] 

(b) IDiluted(Rs.) 0.34 0.23 
Earning per equity share (for dlscon li nued op_eration) 


XVII 
EPS (for discontinue & continuing operillion) 
(0.02) 097 0.45(a) IBasic(Rs .) 0.34 0.23 

(b) IDiluted(Rs.) 0.23 (0.02) 0.45034 0.97 
Date :-25.06.2021 For, A~Sh PO IYPI9St~ ited 

PIllce :-Ahmedabad 
 .Vs . sh D 

~"'(
anchal ' 

Cha innan & Managing Director 
DIN : 00598209 

Factory: Plot No. 42 Nr.Village Zak, Post Pardhol , Nr. Narmada Main Canal, Naroda-Dehgam Highway, 

Dist. Gandhinagar. • Phone: (F) 9409305948, 6359067770 
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MFG . OF P'V.C. PREMIUM BRAIDED &SUCTION HOSE PIPES 
A 1305, "SAMUDRA" , Opp. Emirates Airlines Off~ce, Off. C.G. Road, Ahmedabad-380 006 (INDIA) 
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Statement of Assets and Liabilities (Rs. In Lakhs) 
Particulars As At 31.03.2021 As At 31.03.2020 

Audited Audited 
ASSETS 
Non-current assets 
(a) Property, plant and equipment 
(b) Goodwill 
(e) Other intangible assets 
(d) Financi al assets 

i. Investments 
ii. Loans 
iii . Others 

(e) Other non-current assets 

174.23 

93 .51 
-

0. 75 
36. 70 

195.07 

58.85 

2.95 
20.68 

Total non-current assets 305 .18 277.54 
Current IIssets 
(a) Inventories 
(b) Financial assets 

i. Investments 
ii. Trade receivables 
iiLCash and cash equivalents 
IV Loans 
v Others 

(c) Other current assets 

207 .69 

])46] 

4.83 

1.7 7 

19] 26 

191.29 
2 17 

4.39 

Tollil current assets 348.92 391 12 
Total assets 654.10 668.66 
EQUITY AND LIABILITIES 
Equity 
(a) Equity share capital 
(b) Other equity 

33975 
175 .57 

33975 
14354 

515.32 48J.2<} 

LIABILITIES 
Non-current liabilities 
(a) Financial Liabilities 
(b) Provisions 
(c) Deferred tax liabi lities (Net) 
Cd) Other non-current liabilities 

7.52 
15 .19 

721 
12 .91 

Total non-current l1abllllles 22. 71 20.1 2 
Current liabilities 
(a) Financial liabilities 

i. Borrowings 
ii. Trade payab les 
(a) Total outstanding dues of micro and small 
(b) Total outstandi ng dues of creditors other than 
micro and small enterprises 

(b) Other current liabil itie s 
(e) Provisions 
(d ) Current Tax Liabilities (Net) 

38 .88 

-
53. 18 

22. 88 
0.98 
0.15 

64 .81 

-
4.73 

44.84 
0.84 
0.03 

Total current liabilities 11 6.06 165.25 
Total liabilities 138.77 185 .37 
Total equity and liabilities 654.10 668.66 

Uale :-25.06.2021 
Place :-Ahmedabad 

F:~: POiYPi'''1 im"," 
;J 'y" tr ~ 

Ashl D Panchal 
Chairman & Managing Director 
DTN : 00598209 

Factory: Plot No. 42, Nr.Village Zak, Post Pardhol , Nr. Narmada Main Canal, Naroda-Dehgam Highway, 

Dist. Gandhinagar. • Phone : (F) 9409305948, 6359067770 
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REG I51Uf'EO 

IT D 
MFG. OF P'V.C. PREMIUM BRAIDED & SUCTION HOSE PIPES 
A 1305, "SAMUDRA", Opp. Emirates Airlines Office, Off. C.G. Road, Ahmedabad-380 006 (INDIA) 
Phone: (0) 079-2644 5495,~1 §f1f1~6\fR~1~9mfge~g>! 3 1s1 March 2021 
E-mail: .• ~. IAt,,'" Of . " • ..~ •• [Rs. in Lakhs 

'1 ~~ Particulars -.- 2020-21 2019-20 
A. CASH FLOW FROM OPERATIl"G ACTIVITIES 

Net Profit before taxation and extraordinery items 
Adjustment for: 
Depreciation 
Interest Expenses 
Loss on fair value of Financial lnstrumenls 
Provision for Bad Debts 
Provision for gratu ity 

Interest income 
Profit on sale ofFixed Asset 
Profit on fa ir value of Financial Instruments 
Short Term Capital Gain on MF 
Dividend received 

Operating Profit berfore working capital changes 
Change In working Capital: 
Adjustment for Decrease( Increase) In operating assets: 
Inventories 
Trade receivables 
Other Current Financial Assets 
Other Non-Current Financial Assets 

, 

Other non-current asse ts 
Adjustment for (Decrease) Increase in operating liabilities : 
Trade payable 
Olher current liabil ities 
Cash Generated from Operations 
Direct tax Paid 
1ncome Tax (Paid)lRefund 
Gratuity Paid 
Cash Flow before extraorinary items 44 .36 72.08 
Extraordinary ltemsfPrior Period Items 
Net cash from Operating Activities 44.36 72.08 

B. NET CASH FJ.,OW FROM INVESTMENT ACTIVITIES 
Purchase of Fixed Assets (0.58) (13.47) 
Sale of Fixed Assets - 1.14 
Investment in Mutual Funds (12.00) (22.00) 
Short Term Capi tal Gain on MF 0.14 0.24 
Dividend Received 0.23 0. 16 
Interest Income 0.30 0.46 

et Cash from Investment Activities 

C. CASH FLOWS FROM FINANCING ACTIVITIES 

rnterest Expense 

Proceed /(Repayments) of Long Term Borrowings 

Proceed /(Repayments) of Short Term Borrowings 


et Cash from fi nancial activ ities 

NET INCREASE leo) DECREASE rN CA H AND CASH EQ TVA 
OPENING BALANCE IN CASH AND CASH EQVJVALENTS 
CLOSING BALANCE IN CASH AND CASH EJ~UlVA~TS 

42.74 15 .75 

21.43 
3.85 

-
0. \2 
1.88 

27.28 

20.55 
10.23 
4. \ 8 
0.33 
2.00 

37 29 

0.30 
-

23 30 
0. 14 
0.23 

0.46 
0.83 

-
0 24 
0.16 

23.97 1.70 
3J I 35.59 

46.04 51.34 

(14.43 ) ) 0.31 
56.5 4 12.87 
3.27 (2.00) 
2.20 -

( 16.02) ( 12. 80) 

( 1.55) (7. 28) 
(21.96) 8.68 
54.10 8L11 
(6.02 ) (5. 54 ) 
(0.87) (349) 
(2.85) . 

{I 1.92) (33.46) 

(3.85) (1 0.23) 

- (6.21) 
(25.93) (20.49) 
(29.78) (36.93) 

2.66 1.69 
2.17 0.49 
4.83 2. 17 

Factory: Plot No. 42, Nr. Village Zak, Post Pardhol, Nr. Narmada Main Canal, Naroda-Dehgam Highway, 

Dist. Gandhinagar. • Phone : (F) 9409305948, 6359067770 
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NOTES: 

1 The above flOancial results have been reviewed and recommended by the audit commitee and have been approved 
and taken on record by the Board of Directors at the meeting held on June 25, 2021 The statutory auditor have 
expressed an unmodified opinion. 

2 The above results have been prepared in accordance with the Companies (Indian Accounting Standards) Rules. 
2015 (lnd AS), prescribed under Section 133 of the Companies Act, 20 I 3 and other recognised accounting 
practices and policies to the extent applicable. 

3 The Company is primarily engagend in the Business of PVC Pipes which constitute, a single reportable Segment 
in accordance with Ind AS 108 - " Segment Reporting" 

The Indian Parliament has approved the Code on Social Security, 2020 which would impact the contributions by 
4 the Company towards Provident Fund and Gratuity. The Ministry of Labour and Employment ha released draft 

rules for the Code on Social Security, 2020 on November 13,2020, and has invited suggestions from stake holders 
which are under active consideration by the Ministry. Based on an initial assessment by the Company. the 
additional impact on Provident Fund contributions and gratuity provision by the Company is not expected to be 
material. The Company will complete their evaluation once the subject ru les are noti fied and wi ll give appropriate 
impact in the financial results in the period in· which, the Code becomes effective and the related rules to 
determine the financial impact are published. 

5 In view of the unprecedented COVID-19 pandemic, the management has made a detailed assessment of its 
liquidity position for the next one year and recoverabi lity of Property, Plant and Equipment, Investment. Trade 
Receivables and Inventories as at the balance sheet date. In assessing the recoverabil ity, the Company has 
considered internal and external information upto the date of approval of these Ind AS fi nancial results and has 
concluded that there are no material impact on the operations and the financial position of the Company. 
However, the impact of the global health pandem i may be di fferent from that estimated at the date of approval of 
these financial results. 

6 The figures of the quarter ended 31 st March , 2021 and 3 I st March, 2020 are the balancmg figures between the 
audited figures in respect of the full fi nancial years and the publised unaud ited year to date figures upto third 
quarter of the respective financial years. Also the figures uplO the end of the third quarter were only reviewd and 
not ubjected to audit. 

7 The figures for the Previous period have been re-grouped I re-classified to confirm to the figures of the current 
period. 

For, hish Polyplast Limited 
Date :-25.06.2021 ~\f"\ ( \
Place :-Ahmedabad 

Ash ish 0 Panehal 
Chairman & Managing Director 
DIN : 00598209 

Factory: Plot No. 42, Nr. Village Zak, Post Pardhol, Nr. Narmada Main Canal, Naroda-Dehgam Highway, 

Dist. Gandhinagar. • Phone : (F) 9409305948, 6359067770 
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To, June 25, 2021 

The Secretary 
BSE Limited 
P J.Towers, 
Dalal Street. 
Mumbai - 400001 

Respected Sir1Madam, 

Subject: Declaration pursuant to Regulation 33(3) (d) of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 

Ref: Ashish Polyplast Limited. (Security Id/Code: ASHISHPO/530429) 

In Compliance with Regulation 33(3) Cd) of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended by the Securities and Exchange Board of 

India (Listing Obligations and Disclosure Requirements) (Amendment) Regulat ions, 2016, 

vide noti fi cation no. SEBIjLAD-NRO/GN/2016-17/001 dated May 25, 20 16 and circular no. 

CI R/ CFD/CMD/56/2016 dated May 27. 2016. we hereby state that the Statutory Audi tors 

of the Company Mis M.M. Thakkar & Co., Chartered Accountants (FRN : 11090SW) have 

issued an Audit Report with unmodified opinion on the Audited FinanCia l Results of t he 

Company for the Quarter and Year ended March 31. 2021. 

You are requested to take the same on record, 


Thanking You, 


Yo urs Faithfully. 


For, Ashish Polyplast Limited 


[) "",C 

Ashish Pancha) 
Managing Director 

Factory: Plot No. 42, Nr. Village Zak, Post Pardhoi, Nr. Narmada Main Canal , Naroda-Dehgam Highway, 

Dist. Gandhinagar. • Phone : (F) 9409305948, 6359067770 
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